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SUBJECT: LATIN AMERICAN ENERGY ORGANIZATION 
REF: NASSAU 1704 

REPRESENTATIVES OF TWENTY-TWO LATIN AND CARIBBEAN COUNTRIES 
MET IN LIMA OCTOBER 29 THROUGH NOVEMBER 2 AND AGREED ON 
CREATION OF NEW LATIN AMERICAN ENERGY ORGANIZATION (OLADE)- 
ORGANIZACION LATINOAMERICANA DE ENERGIA- WHOSE PRINCIPAL 
FUNCTION WILL BE TO PROTECT ALL LATIN AMERICAN ENERGY 
RESOURCES BY ESTABLISHING SCIENTIFIC, TECHNOLOGICAL AND 
ECONOMIC COOPERATION AMONG SIGNATORY STATES. THE ACCORD 
(CONVENIO DE LIMA) ENVISAGES EVENTUAL CREATION OF FINANCIAL 
ORGANIZATION TO ACT AS CONTINENT- WIDE ENERGY DEVELOPMENT 
BANK. OLADE SECRETARIAT WILL BE LOCATED IN QUITO. FURTHER 
DETAILS AND BACKGROUND BEING POUCHED. RUSH 
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